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REA DEMANDS HELP

FOR RAILROADS TOO
j

Wnrns That Hostile Laws Mny

I'cniiHiii'iitly Wenken

15IU I'KXXSYI.VAKIA LOSS

Samuel lien, prrjililcut of the Pennsyl-

vania Iliillro.nl, hi his annual report
warns that continued hostile lurlslatlon
may iiurmanently weaken the. rallroada
of the country.

"Weak railroad," ho says, "are among
thti greatest obstacles to liuMncM iinter-lirl-

anil commerce, ntid the. country will
havn loo weak railroads unless a
constructive and inltllf policy of pub
lie regulation In practised, not an a
palliative lint n a permanent public nnd
business necessity "

Mr. Ilea things that the, Interstate
Commerce Commission should ho given
power to protect tin- - railroads of the
country from oppression.

'The Increased scope and ureal burden
of tho duties and resiHinslbllllles Imposed
upon the Intirslato Commerce Commls- -

slon should now ho followeil hy the.
amendment of tho Federal laws,"
says. "Tho commission should

stiengthell Hallway
upon which of country so

o ai to
Investment of private capital the I

of their facilities and services
mill preservation of their credit hy '

means of reasonable ratra.

Wants nnarrl Oat of Politic.
"The poMltlon of a Commissioner

Mionld tu placed beyond political Influ-
ence by a lotuf tenure nf ofllco, and
rompeiihntlon should bo sutllclent to at-
tract and retnln men of tho wldeat nr.

and Kreatost ability. Tho
ri'gutat.iry psiwcr of tho commission
should Include power to maintain n rate
ciructurn approved by or tutlsfactory to
II. own though to accomplish this It
ehould bo necessary to prevent redlic- - I

Hons uf r.ttert or to compel ndvancfa of
rate, found hy tho commission to be I

un.JHU!,al,ly ,l,nv' I

"The services of the oommleriion
should bo made .ivall.vhle to remedy the
concededly Inadequate revenues of the i

railroads tlio transportation of malls
nnd p.ircel ikisi. and the power of com
mission?, State and Tedcral, to suepend
Increases In rales nhould bo limited, no
us to prevent loss of revenue; to the ralt-toa-

durlni; suspension of rates
subsequently determined to b reanon-abl- e

"IncrenteH In wanes and other bur-
dens which seriously cnlnnto railroad,
expenses nhould not bo Imposed by leg-
islation or through award of govern-ment-

unless the ability of the
ra'lroads to pay tho sam under the rate

nt or unless the Interstate Commerce
uii.iiitr.iu,i tn i;(u iu uppnisO Ol

Increases In the rate schedules thut will
enable the railroads to meet the same
vviiuout impairment ot their credit or

niclency.''

Sbnnld Impart Confldrnee.
President He, expresses Rratlllcatlon

over the rate cuao decision, especially
because of the Intention of the Inter-
state Commerce Commission expressed
lu the declalon to aid In the solution of
the railroad problem.

'Thin expression coupled with the In-

creases should Impart additional
confldenco to the business or the coun- -
try" continues .Mr. Ilea. "There re- -
mains, nowevor, a Rreat deal or con
structive work to be accompllrihed before
frovernmer.tal reculntlon of railroads

Htate and Federal Is pl.icwl on a
basis."

The report nhovvs) that In 1614 the
Pennsylvania Hallroad's not Income
avallablo dlvldenda wan reduced t".- -
80,07 to $34,0P1,764. Thla In equlvn

lent tn nee cent. eHrrie.1 nn f h, afnelr .

uBalnst 8.4 per cent. In 1918. Oroee
operating revenuo nf (1181,184,62!;

howed a decrnu-- of $I0,ol0,tl7, or 8.(1

per cent. Oper.HitiK cxponter' decreased
8. 67 per com. The carried to
profit and Ions wan only US.rtOO, n de- -

, ... ,11- - ("...I'
President Hen rcQUestx tho Htockhold- -

re to supiirt the movement for repeal
of tho full crow laws, which In IVmisyl-vanl- a

cost tho Pennsylvania linen $1,.
000,000 ii year.

Jerary DerUlon Vtakea
Vmj TK tin "Omitted"

Trknton, N .1.. Miirch 1. Ily .t
of Court of Ilrrorr" nnd

to-d- tl.e I'oniisylvanla Tunnel
and Term ual Itnllroud i"otnp.tiiy ivlll
b compelled to pay tuxe.i ninountiiiK
to ?Pi:,i.D ii .scrwed niialnHt ltn prop-
erty from IP or, to I'.HiH vvillo the tube
wire In of rwpgtructtoii, In
fail thn r j f,ir t..twye,l r. lnw no.

nillroiul

of

BiiimoMiifci u;i iu. Hi'tuini iios m.: e--h

lslature could not provlilo for tl: taxu
tion of :i partliMilnr elims of
rnllroad irojorty without iBeludinK
tlierein" projK-rt- which miirlit have
been omitted from tax Hchedule. Th
Oout of Krror.1 upheld the act.

PACIFIC

o MTf for MtUI

Darin th Dr.
Western Paalflc, the Paolfla tt

aoruieetlon of the Oould failed
yenterday to pay the

on It first mort(-aff- e No
move for . receivership, naltl memher
of tta illrectornte, wis made durlns

day by th chief Interest In the
com

Bankers and directors the com-nan- v

and of the Denver nnd Kin Grnndo
n conference durlnK neint th

fiftenK-on- . At the climu of Idl'lnnes It
wjiH sn!d by tlielr iitt'irneyn tho j

tlon of a recelvetnlilp nils b'111 In dniil,t

DAILY

March I Hie st.ilemont
of the reeclpte and mr uarriinls of
Treasury .ho'sH'

Keli !T leist mo Kiwal
Ileeelnl. iW.fW H3.KK.i72
J'aywairanH I3W7 4T9.Hl.SII

Surplti.

Reeeipti. irom lehruary lui.ieii
Intermil ret emu. ordinnry. Jl.lKUIli

'

tlou tax t'.tt.ni. and iiilllniiwm, $I.I4.
Nttliinal bank notes reeelvMi for lednnp.

.lement of Ihe lnitl Mate I

Treasurer for Ketiriury t SIK1VA ft :

CiKNKIlAl, Kl'NI)
Onld coin Hi' i.,.7r,a
Hold eenllleatee
Silver dollars .' it, in
Silver certificates Hi.k3r. "fj
1'nlted suites mite. . .. 11.xr,4.fi'.'

Cerlilled eheeks on banks tiMini
National bdiik mile ... . ;:,7'U,t,ii
Fiih-liha- ry ilver. minor ruin uvd

illvir 111 .i.ir.iui7
Cnh In Treasurs
lu natio'ial . ''-''''"-

Iv'sllxhle ea.li III Trensiiry nr,d
nnliH

tVduis eiirrnit '.;.,lluhilllles .Vl.HI.3IC
free li.lii.e hi Tre.u-ur- and

luniks
Ohr Tre.sinr assets J.7U7.M1

Net bulllliee III jeiieiul fund. . ..
IIKSHHVK FUND,

coin nd li'lHI'in !l'.l.W TM

Titi'ST n.'Nri
To rdem riutelHrnllnir rrrtlfleMes $l.llr!,W),7e9
(irund lotiU cash searia In Tre a

llrr i,rc,KS7e

Till! IiAtt.ItOAI) COMl'ANV
r General Odlcr, Hroul Street Station, Philadelphia, I'a., February 2tl1i, 1016,

n Th flAnl nf nirectnr herewith mibmlt to thr Stockholders of The Pennsylvania Ilnllroad Com- -
pany a synopsis of their Annual llrport for the year HU4:

CONDKNSKli INCOMi: STATCMIINT.
Hallway opcratlnc revenue $II,1H,M.KI
Hallway operatic- -, expenses , iv.f.lit.im.n7

Net from railway esfratlon. $42,tiw,l cu :&
Hallway ui accrual ;,i.MU.&:
Uncollcctlhle railway revenue. II.BI.m

7 413 joj 7ft

Hallway operating Income
Income:

income irom sccurinc. account nuu huikhjk nnu
Iteni. income, etc.

(iron Income
Deductions from eiona Income

Net Income
Disposition of net Income'
Income applied to sinking and other reserve funds
Dividend ot six per cent
Income appropriated for road and Improvement', etc

nalanee transferred to credit of Profit and

Operating results of Pennsylvania Itallrond Company Northern Central Hallway Company
for the year ended December al St. 1014, compared with the year mis,

The lease ot the Nonhcrn Central Hnllway having become eflectlvc, the revenues and expenses
from the operation ot Its lines are Included In above Income Statement from July 1st, Kill.

for the purpose of comparison, the stati ment below shows the combined operations of
your lines and ot tho Northern Central Hallway lines for the entire year lll 4 ciunpared with similar
operations for 1813.

Hallway operating revenues
Hallway operating expenses

Net revenue from railway operations..,

Hallway tax accruals
Uncollectible railway revenue.,

lie
ho em-

powered to, tho railroads, operating Income,
the welfaro the

lurgi.) iltpends, encourage the
for

expansion
the

the

for

tho

liodleM

altowed

the

for

balance

llallrtiricl
Properly.

tho

ornlttt.fl

the

equipment,

and

...l7.tW0.t.M.47.... n.JU.ri

CONDENSED GENERAL n.M.ANCK SHECT.
ni:cnMiii:n stsr, ion.

ASSETS.
Investments:

Investmnit In rnad and equipment. ...
Improvements on leased railway property since June Soth, 1107
Sinking funds....
Miscellaneous physical property .

Securities and advance to affiliated companies
Current nsseta.
Deferred assets Including Insurance and other funds
Unsdpnted debits...

I.tAMI.ITIE3,
Premium VeaUrcd on Capital StocU from January
Ponded debt and other obligations.
Ciiricnt liabilities,.

Uiiadinstcd cnslits icduduig nccrued taxes and
Corporate suri'lus ... .... ..,

.sinking hind rcservo. etc ....
Pront and Ixwi

-

Ave general divisions east of Pittsburgh arid
Erie hi 1914 was )!5.29B.03S, a decrease of )H.tH2.- -

j In

a decrease of l.wn.uSI. or 2 an per
'

OENEHAI, nEMAnKS. tn.11

MIIJAOE.
The Increase lu the mileage of the lines airectij

nf the '

WwrM
INCOME .STATEMENT

Huslr.esr, conditions on your lines. a well as on
oth'r railroads, were unsatisfactory In.the year

.nil T in HIT, m rrflimr irvruur. nnu. v. -

cieu.se of ( per cent., compared with 1913.

chler.y in tne freight and passenger traffic, arls- -
unfavorable commercial and ilnanclal

cindlt which In the last months of the
yclx is ere accentuated by the European War.
The gross revenues and expenses include, since
Julv 1. 11U4, the opt rations of the M'ttncrn tru-tra- i

Line under ll.e lease tn your I ompar.y, and
they also Include. In accordance with thelrrv Ised
t'lassincntlnti sit operating Hevenuen and

the Interstate Commerce tonimlsslon,
eftectlveslnceJulJ 1. 1WI4. the results from Aui-- ,
liirv)ueratlon.forwh;ch separate accounting
wo. pievlously required.

Express ftttvenue -- hows a decrease aue to a
re.luetlim In ?xpr; rntt. and by reason of th
operation of tho Parcel Post This w require

equitable adjustment ot the contract with
tne r.xpreis i oinian , n.tui,u.
the inctcase In Mall llevenue

Mall llevenue increase.1 ak a result of tne
quadrennial weighing, effective July 1. 1013.

The manifest unfairness of the mails.
Including the growing parcrl post, only once in
r,.,ir ...iir .lei.rives iheiVmoAnv of rcvinue for i

the Ir.crea.erl weluhts carried each rear, and
should he renicnicu oy e.anuiw ..iu...n
mi anuual nrtlustinent of pay.

The total (iperatlui :penfr--i deoreascil .a;
per cent., chlrny thnmiti enrorcen econoniie

I.,- -, "l.. ,1,.. I.,k nf revenue ADd treClC.
I nese m ere enecveii iiy n iniui ..u.. ... a
materials mid supplies. In the workliiu forces of
nil departnirnti. ntid In train and car inll'aire.

lij- deferrliiK other evpenses, but havlnif In
view nt all times the preservation of the aafety
of vour tracks, equipment and facilities. The
Increase, n uaircs of enitlneiiieu, tlreinen.

auil traltinieii. under tlieW aitc Atliltra- -

.ln u,. .1. ,.r,,l lher eenseiuicrlt Vv lire aolUst- - a
.V...;. J.,. .. .........Immlilvlm Ullll
lative'i uactimnts, prevented till further sav
Idks u eipeases,

I, .lit. ... rirrnllnv fnenl.ie sliotcs R decrease I

of la.inJ.KIs e coinparcil with the rcsulti of the
lines operated by jutir rompany In IflS. but if
the riicures for luiaiisnl In comparison IimI iiIm;
incliideil the otic ratlotin ot the Northern i entral
llallwav for that or. the Itnllvvay uperatlnic
income for both i ompuules would have itliown
an aKcreitate decrearo or fxieajw m

Th Net Income for lull s iw irsj,;ii4.sV. a
decrease of :.s in.i17 !'". coiiipaie.t with the pre.
vioui, year: from vthlcii apprnpr'atlon were
made to Slnldni and Other Ite'erv-- : Turds, c.

ncccssari udilltlons and bcitermente wire
provld il- cash dividends ainnuntlnu to per
ceut. ere paid on ourre.pltal SukM:. nnu 'lid.
CM) 5.1 was crullted to Profit and l.os. .eei,nnt
The latter lm also been eudlted vvl'li

5 ami.3;u. the pir value of the .Northern t'i titral
H.iUuJiy umnui'S stoeU rreelved as 111, dlv I -

dend utid the riirh dividend!- aeemeil thereon
Unee Janui'.rv 1st. lull, the entru eush dividend

leased to the Mineral itaiiroao . unninic i om
pajiy, nmour.tlnir ifl7o,:ms s ana 'vim proius
rrnm rales or seeuruits ami luuno e.inu.
Atalfst t"i flieount has hern ehoraed I3.l"

SEES $1,000,000,000

BALANCE TRADE

City Bank Looks for
Biff Gain for This

in Year.

I

EXCHANGE IDK.V

The National Hty Hsnlt. In Its March
lw"r' ,1HC,13,'', ,1,H constantly
growing trade balance, the unusual sit
nation tn the foreign exchange marked!
and tho possibility that, In vlenc ot the
extreme, lownenn of the ourth. resource.!
of the Treasury, Secretary McAdoo
b forced to soil d'vernmerit bonds,

The bank thlnlii that with :i trade
balance ot 5 100,000,000 In favor of nun,!!!!.

.country In the three months just past. 11

thorlilnir tlio tmsessinent of ot xo'' amountlni; to fl,UH,79i. nrelveil on your
, sto,k lloWInj, , t,at rompuiiy. almi the pro- -

prop-rt-y "cinlttwl frum tho roturns . rietls rcceivid from the Manor Heal K.tate A

the Stnto levari I of AfHeKesirs The TruM Company, which Is owned hy S'our o

Court held thl law uncon- - , 'MnfKiSV-- ?
co'a'l

nil
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OFFEHS

may'

tntuiorn. . . nni)j, Ofm 000 stn bo exm-cte- for
tlio calendar year and thnt 1100,000,0(10
H month ts not an Improbable figure for
thi" country to attnln. In Viignst there
wtts a balance ngalnit thin country of
$10, 400,391, hut Hltice then tln-r- have
been monthly balances In America's fa-

vor. September shrivxed k jiwlng In this
counlryV favor nf Jl,34l,722. January
idioxed $115,531,103. I'Vir the llrst three
week of February nlono, the balance

emulated upon t turns from the
teiui pilrtclp.il cutomn dlHttlrts waa
.ilsdit $rS. 000,01)0, It ! not probable
that the wheat exportn wilt tall off he.
fore !, ,md, Indeed, l dutilitfiil Hint
they a tit dncrensn ai long an wheat can
be bought in countrv While It Is
believed thai: order for war material
will tncre.i'io nnd that tho general rt

trude to neutrals will Improve, It
lr thought that this country's Import.

V.V'tH.HM.IO

murj i cri r nimir i..o-,i,r- no
2,sss.lii.w

l.f(7,25MK)

fl,t(J,23.42 arc
i7,;oi,4&s.ro

"fl7,l)tli),7ftl2

.1,Il,J4J.6f.
,!iM.l"(i.im

2,230, 3.13 M

Los. 1123,000.63

on

to

Comparison with 1018.
1014.

Increase. Decrease.

u:,:.m.mi.h
144.2O2.2t2.01

I42,n.,9,nns.3l 14,123,11. a.13

U51.3Sn.42
11.81324

In
7,;o0A1.7t 1140.017 IS

MS.2Sa,77I.Hl U.1.S3.0AS 04 4

$tsi,M3.S13.W
ia.mho 1.3:1

2.3011.42? SO

2.02S.M3 2.1
3Mi.nn.isi; i;
n7.S!ifi.:si ia so
Vs.uA2.M2J III
2,22.i,s;s.sj

M1.4a.1,OS9 0

1st. twi '.'.!.'...'.!
ll90,2H3.Srtltsl

7.2.H,247.M
23.e51,fll2 73
34.713. r'l7.7l

IS). 771 13
depreciation reserves . 21.221.1W.I R.1

73.ISI.5n 7

32.42a,s2o pi
3.ir.'.2s3 22

.s77,:t5A 47
-

S9t,4S3,nia 98

The operating revenue of all lines east and
west of Pittsburgh for the year 1014 was 3.'V4- .-

4l2,Wi3J. operating expenses. :s,s)i.w;.si.
and operating li.come, ras.nisi.ls m, a decrease t

operating revenue, eompareil with lni.3, of
como of tSXXSS Ss. There were .113 V3.114ton. of freight moved on the entire iiitm,being adecrca.eof Ss.uT.'.-toton- s. and t3 V ?:passengers carrIM, decrease of 4 K3,tri

of
SX. representing construction and real estaterinrni'lMirr. nn tr,., I...... iiLV.

rlolly the Hnlttd New Jersev Hallniad A C.snai
I'nmnmi. r,.i itnrn.i.i.r i k ;.; . ...

Hallroad Coii'ipsr.y. the neVlneome
of jour Company not bring rurtlcl.nt to provide
tin r.ine; nuvances to urn hen Lines for similarpurposes, wnirn were uuaU e to meet the s.mie I

rai "f their own resources, and advances forintcrcht on. and retirement nf. '

tlflcates and expenditures on vour water supply. sirin: ni.u me renini Hm rAirnrtM .e.ftrt.ne,,,
of the Northern Central I lallwav Company In theadjustment of thenecounts under the lease fromJanuary 1st. Inn, Involving a charge of tl S3 -
5I0.K3. so that the net amount credited to
and Ms, account during the year was S7,eSi.

TI H

LEGISLATION
Ttie lnerease.1 SCOtie Anil luihln h.

tm - nnu iini-iuuuic- a imposed uimn treInterstate Commerce Comml-sln- u should row
be follow til bv the amendment of the l'rderal
laws from which Us author1i Is derlvnl The
commission should bedenmtily empowered bv
theratiro
try so largely 'depends, so as to encnutnge theInvestment of private capital for the expansion
?.'!.nrl5 '?r',.,i,," :'. "f" 'h1 preserx a- -
tloti of inelr ere.t iy muai of ren nat'
laics vmcn m ncconl vsitit ihe hlnher
and Purlieus p'nreil on them In enmpliln.- - wltli
tatiitnrv retiulreiiients and irovi timiei.tnl

ttwiiras nnn reciilatloris rue i'ni,ie,ii,iri
nC.oulil be cnl rje I and re oriranlrcd as to tie
able to deal promptly with the Iniportstit Mil.roan questions vvhkh under theesiiim' sihrmeof tjovcriiineiit.il renilntlon, must lie rn;ild.
etc.1 by It Hie position of ronimlssioner
shnul.l lie plncisl beyond political lulli etiee by

Ionic tenure of olllcc, and the cmpenssil.m
should be surllcleiit to attract and retail men of
the widest c.vpirlenc" and greatest nt,i,f rhe
rrirulatiirv power of the omndss'on h u' J be
clearly er.ti uiled tn the supervision and control
of nil rates as.it practices .ihtep iiirrpi o- - re.
inotely aifect lutemtHti t. tis,irt.it,e, ,,r

.tint ithoulO pot,,r iri'duMIri
rate tructiiri approved bv or to

It. vrii though to iiccotnpllsn this I .lee, be
necessarj-- to prtvuit riluc',otis ef rates nr w
compel aovances nf iMr- - I eii.d by the ( oninils. I, in to be nnr.'A.nrw.ril. I.i.. v.,
snnably low rate may be bener.clal to roine one
or inure shippers, hut the latea of sme othershippers are ure to be dlsvlv antaveousie .if,
feetist thenbv Toe ren lees ot the ( omr.lls.
lob should be mmje avalleble to remtstj iheccncedrrtlv Inadequate revenues of the tailroads

for tl'e trar.rporta'lon of malls and Parcel Post.
nnd the power of t onimlsslons. Mate .ind fist- -
erei, io .Msp.-ii- increases in rates snouid bellia'li'd, so ;n to prevent lo-- s of revenue to the
ralllo.nls ilur'.ni; the suspension of rates rubse-iiuintl- y

determ'.ii.sl in b,. reasonable
if wniris and other burden, which seri-

ously cnlnrirc r.iliroail rpenea hoild not tieItnpos.il by leuMslatlon, or ilinniirh auauls ot
llov eriiinchtal biMlies. nnlr.s the jihtlliv ..r ii...
railroads to pay the .nne under the rate sched- -
tiles then in ert.Tt Is elenrly fippureni or unless
the Interstate romineree ('.iiunls.tou Is pre.
pnrnl to npnroieof lnereaes In the rule srlied- -
uieis una win en sine uie rHtiroads to meet the
mime without Imimlrment of their eredtt or
intrlcnev- -

Weivl: mllronds are mnbne the matcst oil.
Mueks to huslness enterprise un I emmnerm,

lid the eountry v 111 have too many wea.c
unless n ronsirurllve nnd eouitihle rnlley

of puhiln reiculatlou Is prnctlee.1 not hs o pallia-tlv-
hut an a permanent public end huslness

neeesvl-- y

are likely to continue luw
In rtlncuwInB the wheat eltUHtlor., the

banlc's letter eays: "In he Iat half
of the year muoh will depend on thecrops and whether or not tho Darda
nellea are open, allowing nusalan trraln
to come out. Ilecent reportJi Indicate
that tho Alllee are addressing hemselves
vigorously tn this purpose, and It Is vory
Important botli to Rtietla and Eniflnnrt.

"If the straits are opened by mid
summer there will bo a ureat change In
tho what slttvitlon, for wrth the usual
Oerman demand rut off, supplies will be
ample for the other Importing coun- -'

trio.", and nrleon much lower. On tho
other hand, unlens tho Iltielnn praln I

avallablo there will b need for all otir '

next wheat crop."
Alluding to tho demoralb.eil stale of,

fotelun exchange and particularly Hint

7V , .7.. .V , . , T
velopnient In Iliiunclnl nff.-ilr- s of tho paat
months nnd that London exchange, In
New York Is now soiling at the lowest
prlco ever known, $4,79 tn tlio pound
sterling- It Is pointed out that gold Is
ol ,ih much Important-i- t to warring tin.
tlmiH as Is their supply of munitions of
war mid that tho efforts of the Hunk of
l.ngl.'ind to avoid exporting Its gold to
this I'outitry have tho full npprnvnl of

" i"1' mat tne niiiatioe nr tr.inij aim
t'"" ,nk" of "nhanife are against Hront

I)rnr (,,lrMon of ww
n,,. Hltu.itlon can bo met. If not by the

' Hhlpiiunts of gold and Importations of
inceeluiliillHe.

"Tlin trade balances that are In-

dicated certainly cannot be collected In
giihl, and apparently cannot b col- -

' lectcil In goods, oven If we wanted pay.
ment In either of these ways," e,i)s the

' li'ink'M letter. "There Ih onh nw way
ill which payments can Innl. .ind that
Is in siviirltles, Tlm only iractlcal ipies.
lion for lonalderatloti Is as to what
ms.'Ulitl' H slnll be

"In the shifting of Heiurltle.s tliat If
bound to taltu place eome uf tlm Kngllsh
holdings of Argentine and fiin.iilliiu
Irnie.s may bo transferred to this iiititi-ti- y

If .1 inarki't for them can b found
here Their purchase, Instead of new
Issues nf Iliittsh war bonds, would nvold
all of tho orltlo.ism that niluht In.

against ti purchase of tii.i latter
us an unneutral uct, Moreover, It would
unng us into more intimate relation
with these gTOT.'Inr countries and hive a

jirii.u i toveriiineiii.

.

tills

-

i
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The railroads are still hurdened vsllli the
needless I'ttietiillturn rriiulrcd to eomplv ltli
the ulll-rei- i I. aim. uhleli ntci.clilillll'
I tra t rcu Laws 'I he ptlticlpnt rciulrenient

I of thrso Ian, which vnrv miiiienhiil In the
illflii (tit .stales, are In siihiaiire thai every
frrlelit train ot more than thirty ears mint
lme n hrahcniaii In aililltl'in to the

erew ot rnjrlncmnti.nrctnan, conductor, one
regular lirakeman and a Ihiemtn; every passen-
ger train having lour or more coaches till'
term reilng I'ulltiian ntid dining can as well

and one tiaggagn ear, must have an extra
hrakenian In addition to the regular full crew
confuting of englman, fireman, conductor,
baggageman and hraUctnnti, this not to Include
train purlers and I'niimnn employes' rvery
train cutnpnscil or rour or more passenger,
mall, nr cxppss ears, imply or loaded, must
hnvo n clew of cnglnrmati. tinman, eoudtietor
ana to nrai,emen. even uiougn no passengers

earrlisl.

nt

11 Is estimated that this law has added over or tne tour origins running irarB.
n.imi.mi prr nnnuin totlu Operating llspenses The gtcatcr part of this work has been

the System Hast West pleted, and placed In operation, and It Is
and this enforced n pceteil the remaining portions will bo

pure (eonoinle waste, because It iloes not In- -. unlshed In the of 11113,

crease the safrtv or efficiency of progress was made the
This amuuht have been spent to far year In the telephone and telegraph
irrcMer ftilinntnire In Ilie lninrnvemcnl or road- - .

way and nnu In giving Inertn'eu
employment, from which the nubile and v

es utinlil buve received real benefits. Arbi
trary lavts reiptlrltig ndilltlonnl men on trains
without regard to the nrcesslt) for their ser- -
vices, Impose a dltcct and unnecessary burden

the public and the Company. Such Invrs '
tend to weaken the working discipline, anil
from the standpoint of the ctnploiea not unlv
impair the ability of the Company to continue

pay the present rates of wages to that great
body of emplojes whose activities aro needed,
but also to di lay

S'our lotnpany hn, therefore, Joined with
other rallrnidi In appealing to thu public for
their In securing the repeal of this
unwise mid wasteful The .Manage-- 1

meni rcoucst me siock ami nonunoiucrs una ine
employt s, in tlielr own Interist, to support Mils
movement

THAITir I

The tonnage decreasol 12 S3 jier cent ntid the
tonnage inllenge deer. al 11 ,n7 per cent . due I

tothegencralrestrlctlonofbuslncss.btitfre.ght
train inllesue was also unlaced la s? tier cent. ',

The mtuctloti Pi pascnier business Is retlrrte.l
thedecreasi of 2 .'Si per cent tn the number of

passengers I 31 per cent In passenger mileage
bill passenger train mileage was also reduced

7a tier cent The net revenue per ton mile
shows n slight Increase, but the net revenue pi.r
passenger mile shows r largo decrease

CAPITAL STOCK AND rt'NDr.D DEBT

The capital stock was Increased Mt.SM.
through the conversion of that Amount of re-
ceipts Issuel under tne stork allotment uf ID13

The fuud'd Debt nnd Ei itpmrnt Trust ob-
ligations show a net dt ci'et.se .if 7.onii.siTji 3,

It will be reralleit that at the last annual meet-
ing the st ickl.o'ders approved of the creation
by the Hoard of Directors of nlienernl Mortga je

that tru Conipanj rnlntit h iv e a lirovl lials
for future ilnniiclng lhl mortgage has not
yet been recorded and no bonds cm be Issued
for nnv purpose thereunder wlth nit the prior
ciinscnt of the which ha. nut so
tor been reiiuestnl The Company will refund
I... .? (an nf f 'rtnvrtllilr tlnnlmj,lir!tiL-tletn- .
ber 1st. PUS, and other maturing obligations. I

and It must nlso provide for other necessary
corpotate purpose- - such . nddltlnns and
terments to Its rallroi d anil equipment vlnre
the clo-- e nr the v r'.r n merer ire so il s.m .. isn
conv1Mnt I Mortgage 4 ., Pond", ben nt i

data, Pcbnmry 1st. mi... a prlc- - -- lightly
hi eitc-- s nf par. a satlsfacterj rcsut under es-- 1

luting ciiditlons Including the r.c ntly
made, the t.i'al imojiit ot bonds iiuttiinrtlng
undc the MortgaeUa!ti'.ot!H"i.. I

. which Is the maximum amount that cm
at any one time be insiicd and outstanding In

, iv nf the creation of the u, (iener.il Mort- -
ffnk'e. it ts ileemeil advisable tnat lierealter ine
i'onsolld.xted Mortgage should beelned jnd no
further tsues nr bonds made theretltidi r.

This oio of Consolidated Mortgage nenqx
was made under the authority conferred by the
stockholders in Mairh, ps.i. when an Increase of
the tiondcd was authnrlcd to the
aggregate iiinoimr ol jmmi.,,!! rir the purpose
of meeting the company s in l'
and mm. as such wer.' met
tbrough an Isstn of ( anltal stock, only I3 cii,.
on of the then made has bctn
Utilized, so that the I ompanv Is still iHsseMM

to Inert. isc the Indebtedness to the
extent oS.H.t.is,i The litter uno'int will ll(l
he sutl'.e flit to meet the tia once of the refund

c Plt alb',T for tBI. as ahove
kiatcd. r.nd t he st.N.kho der. P'.r'U.int to notice
'.lulv. H 111 ?' ,h" 'orthcomlng annual meet- -

nf requestel to consent to an Incr-a- se of the
"'.'. 'v 1M' l" .

'
, '".'.-

i " """"1 imn v r
PV,J' .lnny " l'"-- - authorl V to Increase

lnde.itIne. to the extent nf 71 .imi.hsi . and
me mospi oi Direct. s uesir autnorii" to msKe

.. h,...mji .... - ...
r".rrd itther by the new tienerxl Mnrtrageor
otherwise, or by 'h" Issue of o her obligations of
"'el omp.iny Itin.ch form, at such timi and on
VKh '" as shall be deemed to
b,p, most hut not In cxcci ot
7i.li.r)

HOAD AND
i

The follow Ine statement of work
carried on by your company during the past
vcar ot unf.vvotable mir.merclal and flnatieivl
cordltlon. Is.in evidence that. whl. i rverj eKort
vvn-- . made to mfore In the oper.i
tlons ol your lilies, becmse of the reduced vol
ulnr of nusln.-- s our ompany, dnlrlng to

busines activity
Ires, continual x

'Improvemt nt .......
he jVar
The work on th- - of th- - passen- -

cer facilities in and .iround I'hllub Inhla was
contlnutd As a result, the nvet nrii rein- -
forctil c.increte and -- tne-e arih bil,i4' of the
loniiectlni; llvllnay over the Nehiviuil Itlv.r
a; the i.lratd Avenue entrance t I alrmoiint
Park has been cotir.u. ted and pl.ued In opi t

ami the ol.l double track brldir-- - removed,
the work at Viirth has been fin-

ished With the etceptlotl of r nHHlellnit the pas.
srnjrrr station for the expenditure made for
this and other work v,,ns the I'nniu cilni' Hall-w-

, our ( otnpHiu will hi repaid h the
Issue of stcorltle of the ronniettnif Itrilway
Coinpanv

The of the Main f.lne from
llro.id Street strtloti. to p.vtl!. Is
proi;ies.lhs' rnpldiv. without serlo is'j

the untie "he work fneii I'a", w '

M i I v alinust cotupl' tisl. Ine'od
le.ir me anil ihe rem.ilfilni; . e,ii,n
of th" i P et'lfleiilo'i n tn Hroad Mm' St .t..m
Is heln aetlveh tirose-Mdis- 1 h. n w I'ihiii- -
Hem s.kim.Is are III .duration between over-- 1

bronk and I'aoll protrtss at-al-

lirui made III eiUltiiltls tile steel en...
maav of which are now In the present steam
servlrc. with ilicule motor, apparatus, lor
which these cam were original!) deslnnrd III.,
tl.erefon , ep,ctisl tooiurate the main line

p.ivs. rifcr trains b) ilectrlclty about!
,1111. e 1st. into

It t. homsl th it tn tilt.-- . nn.it.el d eondtttnns will
permit the extension of tit North

the 1'hestnut Kill llranch. and
also th llmlnaMon of certain itrade . nisstncs
mi tt.a' llr.mch This wo'ibl relieve the track
and v.ir.l cohKcsllon .it Hroad Mrct siatlon. bv
transferrin to the el cttle sen lee ov er f'l trail. s
o" the.iaiiv .eliislu'i now operated bv steam

My order

xi.

of

If

bonds
of

means of raining nny sum up to
000.000 bo by an lsstio ot certlll

of as theae would be
desirable for

the res'rve banks,

TWO

llrotliern (Jnllts to

I'rnuil.
Assistant United Htates Attorney Satii-tle- l

who has been asslir.mil
by tho to work keep-

ing dlshoneiet and otliern
unlng tho In defraud- -

Ing tlielr nnother suc
cess when Judge Nettier
tho I'nlled District

leitils Lang to servo one
In the his brother Jo-
seph tn servo four months

Hie wero or tne
of Lang .v.--

nnd retalleis of cloililng for
a fnctnrv on

stiii'i Htnro In The
vutit to Mr

on April 27, 1914. with
liabilities of $I.V0( and stilted assets

JI.Ooo They houevor, to
convert $4,000 worth

uses and covered up tho short-
age b means of checks nnd onions made
out tn their relatives and salOHtnen,
They pletidcil guilty

NEW

.Not in 1 1 f s ta nf III In

Court to superset!
I inn charging them with

Your pier properties on the Itlver
smith of Washington Avenue and. at Walnut
.street, were Improved during tho

ear by the erection of new shed urid llio
of nlllre facilities.

The r of the bridges at liirncst,
Trenton llraiich, over .North Hroad Street at
North lllghsplre, Di-

vision, Auburn and Norrlstowti, Schuylkill Di-

vision, and nt tlnrnnrk Point, Pittsburgh Divi-

sion, was completed during the year, and the
bridges placed In service.

The masonry work for the doubts track steel
bridge over the Allegheny lllver between

Junction and I'recport has been com-

pleted, and the Is being erected,
the bridge Pliutilwllle, .Schuylkill Division,
Is hclhg rebuilt, and will be computed In I WIS.

On the new k of the l org
Division, between Colnnla and Pay Way, Just

elevation
com-o- f

Pciinsvlv.inln and of
expenditure Is that

.Spring
operations. Considerable during

could placing

eipilpinent.

promotion,

cooperation
legislation.

stoeklniiders,

bet.

Cnnsol1dai.il

Indebtedness

requlmncnts
requirements

authorization

rtiiulrernents

I";

advantageous

EQUIPMENT
Imprnvftnrr.t

Improvement

Philadelphia,

electrification
I'hl'adelphla.

and

I'hll.i'lelpllla

Matlileitory

and

electrification
PhllaildphU and

Hrotix.

west of Kllabeth, N J . work was continued
durlnir the ear. consisting of the

wires nniiergroiino, in.' lllull iiuiu i.iwu-- .

Street Stat'on, to I'anll, and from
Jersey City to Hahwav. having been completed
The t.iirnose nf this work Is to nrevefit delays
In train movements and In the transaction of
the Company's business bv reason of the de- -
unction of overhead wires by sliet and other
storms, and also to I Interference by electric
transmission lines, anil tuner wires,

During the j car the final link In the auto,
niatlc block signal system on your Main Line
between New York ntid Pittsburgh was i

The Insinuation of this modem signal
j stem will nild to the safety of and ii
materially aid In train movements

freight stations were placed under con-
struction nt Harrlslmrg and Allegheny, which
will be conmleted In The uassenger and
freight facilities at Altnona and
lirookvllle are also being enlarged to handle an
inercaieti inline

ine roigar i amp itrancn, iirnne uiMniun,
the Shade Creek lirnneh, I'ittsliurgli Division
and the Homer A Cherry 1 fee llranch, t one
maugh Division, wen; extended to reach new
co.il the ukon llranch extensiori
f rnm nrlls Mills to Pittsburgh
lilvl.lon. was rnmnleteil. nnd a branch Is being
constructed from t.lllierton to Mahaniiy Plane,
.sctiuilklll to develop addltloni:!
tralllc

Work wa.4 continued on the elimination of
grade crossings at llomewood Avenue. Pitts-
burgh, and In the llorough of
Pittsburgh, at which bitter point a new pas.sr ti-

ger Is being constructed. It Is expected
that tl.lt wnk will be coniol'ied In 1015

The elimination of grade crossings change of
grade nnd the erection of a new passenger sta-
tion In the City of Johnstown Is but
will not be before 101C

The change of line anil grade on the llenoro
Division nt Cameron and Horn, and the con-

struction nf n second trark between Corry and
I.ovell, have completed.

Surveys and mane nf the plans have been
completed for the new line and the elimination
of grade crossings In South to be
carried out Jointly by Ounpaiis , the

llaltlmore ll.vllro.id
Company, the llaltlmore A Ohio ttallrovl Com-
pany, and the city of

l'urther was given to plans for
the future of your main line
crossing the Allighrny Mountains, from AI
ti.nns. the root or the eastern slone. to C'onc- -

m oigh, on tl,.' western slope, i which It Is
bellevisl large operating econmnus can be
edected, and the lieavj passenger and freight
train movements facilitated

1 he aggiegnte for
and upon theowneil and leased lines
was Ill.ltS V., of which ,n7r..CSA so wa-- s

charged to Capital Account and the balance to
Income. Pront and 1 oss And the Deserve for
Additions and

HO At) AND

The of the New Vorli Connecting
Hal'road visa continued. The foundxtlons and
ms(,nry ot the East lllver four-trar- k arr'i
bridge have bcn coinpleteil to the track level,
and the erection of the steel over that r!ve;
's Its vl.iduets and apprincin r
Long Island and on Wmfs ntel Han l.ilt
Islands are also completed, et d
fnvurabl,. prigress n.is b, en made on thi
mal'dng sictlntis of the line The funds f
these were provided by the sal. d
the vew VnrK Connecting Hallroad Connai.-
rift Mortgage percent bonds giiar-ur- d

' your coinpxn, .ind the ..ew V ork. w .

(aven Hartford H.illroad fompaii). mvn rs
ol all the .toek nf that Cnn.pihy

The ietnn of the do'ible track stcrl brl.'ge
over the Delaware Itlv.r south nf Is;
prortcdlni: l'hls bridge 1. pst' nfthi' pmnos. t
NV'f Voru DlvMoii double-trac- rcu. f bi.
kP'.wn as the pentisj lv anl.i A ev..irk K.v'.t.-a-

which lll extend from the "i ard st M.urls.
vllle. IM , to i olonla. N J . a .lift inee of
4ii 'nbes, thete connecting with th '

system on that Division, and will al have
branches connecting tho rncton and
Nw York Divisions near Trenton V J

The rev Is'on of the grades and alignment and
til" eorstnietlon of additional tracks and pass.
Ing sidings on the Western New York A Penn-s- v

Ivan's Itsllnay between Oil citv and ! iq.d.
via was iintlnutsl during the
:c.t, nnd will shortly be con pirn.) Tl 1

wnrk In coiitiectl'Ui with the Itnnroveini'i.ts ..n
.tie .viieicnenv ,,iiiun. in. .o.ti vi'iii
plc-e.- furnish a route on lower rrades an.'
with Improved adenment Pemem l,lttb"rr'i1, A. In ...It... .t..re. tli.n 1 1. .

present route M Salaruatici 11 r inch ami Olt.vi.

rOAI.

The properties of the various anthncltc fun.
rompanles serveil bv lour lines, 'n Hie e

cu'ltler of which vous I'oti. pmy and the N.uth-rr-

i .'i'rat Hallway t'nmpanv were tntereste I

were purel-nic- bv the ' oal ( on
panv. and a complete eamlriatlon ol the coil
I mils, collieries. plaLts and li.cllltles of the
latter ouip.iiv and their operntlnic ies iits i

bclni: maib bv an evpertencrti inlnitnc et,uln
bv ccrtlnc I public account at ts. ... 'hut v onr

rompVn V.I1: have the beuetlt of till- 111 P'pi- .

item mrvev and report of tr.e pr()p. t.
as.lst In .IcteTtltn'tlrf the plopii ptlc th it
should he received for the seeuiltiis of

i oal rnmpanv ii the . v cr i '
a purchasi r hein found theref.ir

nrfiti nrs mi nki
Yo ir opijovn' leeeivisl as Its o at.- -- C '

of the lock dlvld'tnl of 4U ptr c r.' of i'
.Northern ( entral lt.itl.vnv . '1 1t
at par. of the Capital stock ot thr t iCinpatu
This stock Issue was approved by he I'uiiiie
Serv lee Commissions of viand and I'enn-- v

vault, and repre.ents part of th - cost nf e.ipp vl
in id In pic litis vears for addi-

tions and betteriio nts to Us railroad nnd eipitp-lncn- t.

Cleveland .V Pittsburgh Ithtlrnsd Tcnpanv
Npieial l.u.irauteed llitterment stock atnouet-Ini- :

at par to .ti was sold, and adill
Mount N'orfoiit and U'i stem ltcilwa i omp ,ry
( oinmo'i and prifirrnl StiM,, ntnoetuinc .it
par to si.s.,1 'tsi. and ft.TIrt.itsi, of si.,p,.toinrwt
Coal I'omp my Hoods were purchased iro'i the
Northern i tonal llallw.i) otnpini

of the Ilostd,
.sAMl'i:!. ni:..

"rnlal

n John I. Blllard,
Jame S and Charles 1

llrnoker They were by At-P- e

tornevs I.nncey Nlco'.l, John C
HtKioiiL r, former United Htate htenator,
and John V II Crlm

Th" new net forth hk
an iuldltinn.il ineani of

monopoly tlm uei or
ileslgioil to lino reb.ilee

The have until March 22 to
ni.ii.e tuelr pleas

SUES FOR

.1. IV l.uinliert Asks IMIII.OOO

A I'orsltii.
The alleged of N'lcnr-- 1

nguaii bomls having 11 face value of!
$.'100,000 ts the basis of a suit filed In the
fiupretim four, against the
banking tlrm of & Forrmy '

by J.iMph I' Lambert. Tlio pl.iltitllf al-

leges Hint for $2.1)00 cash and htv-Iiv-

re.id'red he sm uied 111 nit!in 011 certain
of tlm bonds from .lames. Dleliick, tin'
agenl. of the
Uach of them, bo rays, entitled tho holdi r ,

to llfly .icie.s ot land 011 ilm lllo llrando
lllver I

When tin in.idii a demand on tho
hunkers fur the bunds, lie Kie, ho was'
noltlled that Ilm bonds hail passed to tho!
hands of other pers'ins Ai cording!) hi
iisl.iil JllO.uou iluiiiagi'H lioiils
COIIIIH" I T Hi" l',llll.l'IS, S.llll VeHllTll.1)

ith.it tlio tlrm liad been tlscal ugentH fori
tho up to ,i..t
S'pn tuber Oletrlck gave nn option tori
six tx of Ihe bonds to Lambert in Ilia,
.Mr Werner said, fur which Lambert was

' fiscal agents ho bonds, but
j offered no money In payment.

s n ii KiiiiLiiKiib m.w t)in.i ctn'ius or Tin: anm ui:i'iiit hy

Al'PM IM! TD fill
I.11W1S NT.IUSOV,

iwioA.i Tiinirr station. pa

tendency to help our own trad with 1dt..(!ni; up a railroad In vlo-the-

I.UP'ti of ti.e Sherman law They wire
Taking up the mate the lelt-aiie- on ho ball bends (riven by them

the bank in Its letter points out that to cover tho firm
the Treasury funds are Betting low and Tlinjn who pleadod In prrxon were
that the of the Treasury may Iwls C.uis Itohurt V Taft
soon face the of replenishing and I'dwnrd D. llobblns. Those who
fhm, so, two ur open to enteral pleas through their lawyers were
him, a salo of Panama fifty year 8 per Pharlen M Pratt, T De W'ltt Ouylor,
cent, or one yoar 3 Pr cent. ier- - Theodore N. Vail, Krnncls T
tlflcates The most ready Kdwnrd MJIllgnn. (leorirw I' Hiker. A

lou,
would

oaten Indebtedness,
nartlctilnrly Investment

Fcdernl

MERCHANTS SENTENCED.

I.iiiik I'lend
IliinUriilite;

Hershi'iiHteln,
Government tho of

merchints from
bankruptcy court
creditors, 'red

of
States Court

yo.tr
ponltontl.iry nnd

ilcfenriiuilH memhers
cnparltierehip Lang, mnkcm

' women,
vv.tli Kast Tvionty-slxl-

and a T'hcv
into bankruptcy acisordlng

llerelioiistclli.

of managed,
of the assets to

tlielr own

HAVEN DIRECTORS PLEAD.

Ansner
Indictment.

your

'

nle.

of (lie 'ow Haven m 4D In tlility
nl not guilty b , 'ho the option

Neterer In Ihe United tlm liiiliUeni luid 1,1 In.
ntntrlct the -

lndlctmenth

Delaware-

Phll.nlclplnN.

construction

Pliltadelpliln; Philadelphia

superstructure

section New

principally

Philadelphia,

avoid

com-
pleted.

operations
expediting

New

llllf,.
lillrabethtnwn,

openings
Cowansburg.

Division, eeal

Wllkltisburg,

station

proceeding,
completed

been

Philadelphia,
Phila-

delphia, Washington

Philadelphia.
consideration

electrification

e.vpeiidlttire Construction
Equipment

tletterments.

E0l'IPMENT-FPIMATK- D

COMPANIES.
construction

arch
procenllng.

Kiitist.intlaili

expenditures

.

'wi
with

Ch'i..iuqua.

rOMPANins1 SHCUIItTIIVS

Snsipiehatina

siis.pielianua

i oo.panv

Vint

espfiiditures

i

ltoberjon,
Hemingway

reprivsentesl

indictments that
accomplishing

their defendants

ilefendairs
permanent

NICARAQUAN BONDS.

'.liiwiieriuiiii
disappearance

yeetciday
Zimmerman

Nleiirugunti iiiiveintnetit

t

WernerJ

Nliaragtiati liDVcinmeiii

demanded tlio

idmpmiil-- .

AlinillWSI.N'd

hKCIlKTAHY.
I'liii.Ainii.riiiA,

monopoly

Tre.mury,
Indictment

Heoretary Ledyard,
necessity

courses

Maxwell,
lndebtednese.

yesterday

MniierseilhiK
Thirteen defendants pay each days Lam-cnten-

tentative pleiie) bcrt, said ni'Vei exerclsoil
fore Jiitiuo Staled and afier re.i..l

yesterday

Safety First" in Florida
Don't ntn on "high-gear- " until your health breaks under the

strain of a trying winter. Go to Florida and relax. Make
your reservation y and enjoy a bracing ocean trip,

New York to Jacksonville
nireet Vflthont Change. Tallin at lllslorlo ( harlesiiin.W 534.80 Z' $43.30

WCAlft And fttrrnlnf rVrnmArliflin Inst.t.l.il
Atldrrsn All rorrcupondeneo to

CLYDE STEAMSHIP COMPANY
Pier 36, North River, New York

Or call at -
Ttexet Offices, 2W and OW Ilroadway, New yori,

illii ii

.WARD
LINE

New York to

HAVANA A!f" i'"'?"
Sailings Thursdiyt and Saturdays.

NASSAU
Weekly service from New York and
direct connections with Havana.

AROUND CUBA
CRUISE

23 Days $95
Next Hailing

S.S."MONTEREY," March 5th
Eieellent service, spacious parsenrer
quatters Pooklcts, rates and schedule
w 111 be promptly supplied on application.
NEW YORK and CUBA MAIL 8. S. CO.

Wnrd Line)

Oenerat nitlces Pier 14 I- - It. N. T.

"I

CUN ARD
Established 1840 I

Fattest Steamers in the World j

AQUITANI.A, LUSITANIA, MAURETANIA

Regular Uninterrupted Service

EUROPE via LIVERPOOL
Cameroriia. Sat., Mar. 0, NOON
0rtuina. Sat.. Mar. 20. 10 A.M

LUSITANIA. Sat.. Mar. 27. 10 A.M
-i amcronia, - Sat.. Apr. 3. NOON
Transylvania, Sat., Apr. 10, 10 A.M
Orduna, bat.. Apr. 17. 10 A.M

Calls at lla'lfax Eastbour.d.

NAPLES and PIRUS
GVRPATHIA, - Tuesday. Mirth 16, Noon

ROUND THF. WORLD TOURS
through bookings to all principal roils

of the World,
OVIPANVSIll I Ui:,2.'J4StateNI..N.

Ideal Tourist Route
"Under the American Flag"

BERMUDA
t the

Amerlcin Tvvln-Scte- Malt

S. S. "OCLANA"
I trjrst, nendlett and moil luiurtaus

ftear-hl.- la Southern Service.
SaLtafs cd ible you to tpemt I wo full

llass at Bermuda, or loncer If ou wliru

.veid for lleautltiil Ilooklet.

licrmiida.Anierican S. S. Co.
II l. Vltiih. i.en'l I'assenijer Aicent
liw llriadwav. at 4.'d .Street Pnone,

Hrru it 4i," Ne .v otu,

The Transatlantica Itaiiana
will lit.iimiirute

a dire, t re;iilir senile lietuee'l Neil
tort, mid i.enni via .Naples o Ith the
maiden trip or the nen tutn-.irei- s

.te.uner "ll.inte vllulilirl" lil.tioilionsi
freni .New Y,ir.i sturduv, .vt.irrli ilih. at
tl P M S.l..l)!l rut'l Hit.'., till lip,

1'iir.i.ps niiiis. x oinp.iiii. (.en. let.Whitehall H'.rdlD.- -

rilKVt H I.IVB
CompnRi 'e it. Tr.i'irvtlantl'4'j..

Ifiriit Line lu llmre (Iranre),
(Sene-- ii Acetu, 19 Mate SU, N. V.

1)1. II DOMINION mm:.
To ol! rl"'e e." 'ii and VV est Uvery week.
In 3 I' M I'l-- r : North Itlver Tel
.miii Fe.mH'iti.

N" the Winter lle.orlrLUnlUA r .1- .- v,id.
Oee 111 firuinhlp 10.. 501 Klflli Ave ,N V

I'A V WIA and Ve.t Indies t'rnljea. Three
a:"nre vc: iek i"n& for bs lkleta,

I'nltM lnilt Compaiiy,:" Ilatteryl'laco, N'.Y

I OTO IlEHMl'DA 117 'S.B.HBnMUDI AN' "
llooklets QITWKCH. P. 00 , It IVsvay. N Y

DR. BLANCO AT INDIA HOUSE.

Urniriiayiin Cnhlnrt Offleer Is 4net
nt boncheon,

Dr. Juan Carles ninnco, Minister of
Publlo Works of Uruguay, who has como
to the United States on a special mission,
was rntcrtalned with his staff nt
lutichion at India Houso yesterday. John
Hassett Moore, Dudley Field Malono.
lullistnr of the Port, and othnr guists
nrnled thu spirit of unity
iv 'th fpi clal reference to Uruguay nnd
us frnndl) re'a'tntus with this count rj"
l)r III in o tuldri'ssed the git'ierlng In
Ihig and Spmish and expressed his
pleasure at tin. reception h, h,n re
'lived here Mayor Mltchel and Plrcc-to- r

John Harrctt of tho
Union sent telegrams of regret at not be-

ing able to attend. !r lll irco war.
en'ertalneil recenll) In Warh-iiBti-

Ani'ing the guests wero James Drown.
I'h.iries A. Untmnt, Luiluun f 111, Mtirio I,
ill,. .1 Van Vis'titen Dli'iilt, Commander
,1 II. I!.im.nm, It N. It Jo.o lllehlltig
It A U Smith. Wllllim Frothlnghiim
Smith. .Iiinns Speyer, Cibot Ward and
.1 ii White.

MISSOURI PACIFIC PLANS.

t'onilllllteo Nili..s Director to lie
r.lecleil 011 Vlnreli tl.

A 1' hi 111 . iik nt was made ester-da- hy
the Missouri I '.icins ll.'illvva) proxy enm-tnllte-

consisting of Alexander .1. Hemp
hill, iillo 11. Kiulin, Sewaid Prosecr,
.1 lines V W illnro and ll.ibert Wlnsor,
tllllt lldl.tlg lil'iXU'M for fine-Ill-

n ,1 mole than a limjoi'ltv nf the nut-sl- .

iniling Missouri I'm II'' tick It will
vote the f.diiovlni: llclii for ill rectors at
the annual meeting to ho held on
Mil roll Vlchnlas ! Hriulv, . !.-

-

Hush, N'eivcninb t'arllon I'elwinl
Fiust, A. .1 II mphlll. William II Le,.,
lelgar L Mniston, IMwm 1! Merrill,
I'Mnlev .1 Slirjeie,, '.)rn llur VaiKlrrhll',
It Lancaster Wll'lums, W II Williams
and r Mtnot Weld

It Is piciiosi. to elect tiW following
as directors of the Ht, Louis, Iron Motin- -

11 t'CH
I III

I

t

ti

I

That Trip to
Porto Rico
SoJomoo'i golden land of Ophir

wu nevct lovelier than thu "Island
of EnchantrrMOt. A cniLte thexa
it to comfortable, to inexpensive,

to full of new delight that you aie
lure to enjoy every moment of it.

Leave New Yoik any Saturdiy i.

in a big comfortable iteatser, sail

ing to and around Porto Rico,
stopping in principal port, using

r

the iteamcr ka your hotel.
f

ca5 $94.50 AND
UP

Including all Expentei
Steamer built in America and -

ailing under the American Flag.
Statetoorru en tuite. ome with
private balh.
Wf ft o.V "Pto Cm!"

Cruialsc Dapartment

PORTO RICO LINE
Caal Offica, II Bfolrar. Naw Yk

American Line
American Stcamcr3

Under the American Flng
Cabin and flrd 4 lass Passengers mil.

New York Liverpool. Pier 62. N. R.
Nevt 1 rl.,Vl.ir.ll.ho i I'll I i.l, lur 1 i.l ion

White Star Line
N.Y. Liverpool, Pier f.0, N. R., Noon
lUltlr Mar. a Arnblr Mar. H
Azores Gibrnltnr Naples Genoa
r.innnlr. fir. 1. HI A, M. ("Tetlr. pr. O

uniPi.M's ornn; i irii. . v.

FALL RiVER L!fSE
TO BOSTON $3.03
ril:n I. S' p. , ft K ton hi !"

! l Mustr

'.'.ii I..iridun "sritkh I. Ine I'i- -r 41

H ft. It 'Uston St iveek .1, 30

M nr -- a, n It ft I. . i i- - as M

COLONIAL
boston 'I;;.'! $2.60

PROVIDENCE II, Mil 51.60llir t
U'rk Jays j - in h)a at
I'lee V, N 1' f ! VV L.st II si All
Outside Illinois, VI. I'll tit e.l.llil. Wltelett
equipment, L'pt - n V - II u v.iy and
:3! at ne 'pi.-t I

Worcester, "J. till I'roi Idem e ilirei t SI
1

iU'tmiii: si iriiitooM-.- . i. no,
Dntli. Iris lulling uiidii, ,Von p, m

rro-i- i i3, B It I ,1 e I K

man i"tt Tl ket or! Ji) 11 . t 1
.' Y t'ptown Ticket Offl-- t, H v i't. J t

:i nireet V1.XI.NI " vtixuu' i.i-s- i

SV,n,K PORTLAND
lledtiieil Fares All rnlnts, rh.eHls-IK'nr-

I'.XSTIIIIN STI.V Vlsllll' IHII'llKl l'

1'Ciii.ic Ntniciis,
I'uhlle Administrator New orl Cotintr,
NOTICK is HKllKHV UIVC.N. puriunt

to Chapter !30 of the Law. : ;J, that ,x

et.tsment of the recr'.pts nnd expsudlturss
ef the I'uhlte Admlitlsf rxt it of th County
ef New York, during the. yr 1"H, w
publlih'd In th' city llreoin, th" t'm
eacn weea mr tnr we-- tteK'r.i mir ,tai,.unry i 1P1S
WILLIAM M, HODS. ih't V

if the 0 ,'IT

pitni'Osi.M.
In trip .. ate w iv tu. re

ei'lve.l h the lja..rierniaster liene.,,1 oft'., Armv, Wiisi,nKi.in. ii , until Ji"i.'li P Vt ' , mi !ini Af" '1
f r f urn.flilrig h.ii.le ire an tols r.s.

t ,1 ii t if ti '1 .., , , . ,. .

f li ivuarti'r-iiftste- - r.irps 'i,
eeh. Pile s. hi 1"!es ' iri.l-h- i ' ii" inI'll, iitl'in to 11 ... , t'
A nnv. WnnhtngtH 11 r. 11, p
iJUn't riiiief.i, 11 Wll'.'i,'' ,. N

York i"t .

Ml!', MH'MI ASK HUM Mills.
LOST Ho rv 11 In 'eiii-r-- 11,

taxlc lit liat u'i ei ",liu,
l unry .7 V lr, ss y K ,

hex 'i'i

lllil.l m n i i:d viai.i:,
' i r A V N'

l.arre N, I'
.ei
ill Hi M"'

I.l
Ing

1' ' till
, l 11 t I
li s n le
rlt f

l" 1.'

sir i'a ION, wan 'i 1:11 ri'vi t,t:.
l.M'V 1..1. cm. al 'iftl ii III 11111; r tvnV .

keepel lliiiue la eiiip i iiii-n- i .

Siattiih .1 fit it V '1

tain and K1tPv.11 tNonpinv at
Ilm aniiuiil meeting of that conipm),
which .iIkh tnlre.s place mi Mn.-- 0
N'lchohiM F llniily. H F Hush w iii.lt
Cirlton, A .! Ilemplllll :il'ii M,t.
ton, lldwiii 11 Meir'l l it-

ley .1. Hliep.inl, i: (' Sinmii 11 a ,,e
Viintlei-rilll- , FcMtih .1 Wiule Albert II
Wlitgln mid W It, Wllllamn

Tor hi.

AND THE EXPOSITIONS
Rcmnrkiible Tours under I r.
partures twice a week. Hi t Hjtejj.
bxccptionai innpr.irics,

Luxurious Train Service
without clmngc from co,i f ,

Independent travel in (..i: . ,i

desired.
Other Tours at f'opulnr Pn ,

Alao Tour to Kloridn ontl Japan,
Send for fiookh't 1' - !

RAYMOND & WHITC0MB CO.,

3J5 Ave M AV 1 -

CALIFORNIA totuors
PANAMA EXPOSITIONS

FRANK TOURIST CO.
294 HroildVVK), Te , i) K,k

Special Low Hates, i i ill'
FLORIDA cursion tiy rail Mnf

MAIM PI'IO I.I' 11

roiiiK.'i.oNi'HK .v,.!.
st pitt.Mi: (ii'itT cof.NTY or r.n

VOltlC - Ml Till Mi.lTAN Lli'F VTt

ANi 1. Cti.MI'AY. I'littntirr. air,' Tr.( .
l!varx l' i Knmn' t.' st,

In pUMu f n Juilenu'r
ttif iiti'i alf, tiuiy rnA.l dp. el

In the Btioxi.t:itltii artlon nr, ' ' I
.late th 42nd rlft uf April If'., n

Mt bv on of tier of the App "t- - tt'st
f flu NiiTr"fii ( 'fiiirt fr.r t h K

tin I.il I"), p trni nt. lulv ml nr.

l!H. I tho un i"rmKn.. hp t
iKit.-'- .t n im - . .1'

'P at iti iiitiK h i . i
'mn ST"f. In till ll.tio M t

iin, l'Uj of Nw orVi, ri 'I.- :

Mur-ii- 1it;, n i: t

't.av. hy nrA'itv miAii'.. au m u
plfm1 fUrtM bv rntrJ JuiUrri

nnd thrMn 1ribM nt f'Als tlio-- crtrtMin loin pip. f
rf .,n ,h tT" "ii.Iil'nr" fnPT.'1 th rrrn, ttUfi''. ' n y n

'hf Hnrnuicll Of Miltllis'l ii ' ,

ami t it of N w Vnrk. J' I

!.:;t.I.v'IS'i ii h point on th r'h.nf ''lnr .'tpt "lltthn
tl1 f 'hrp 'Ii Ir.fliM r

h N'-r- i h it r. cor tier of r m
h irwt. tunnlt.K h "

if . tl Nnrth"'i! f.r' tivfl IM ftp n 11

'U tli-- i. N'frtJi.vaf.l a
.r lu'.- - .f Mr M .T.i. . u i .

rf..- it rniir.v t.r ("I'lir t V
iTm 1 Ii. .',th.T v Ilt f tli t.tl--

mm iif.if thn'" Wtw rti v an-- l p- - -
nt wi'h ''tr STPit i

i mm v n.l Tn (Km fit nln1 I i
p r NorthKri1iv nt .it rjcht tJ n

. i io with tho f.ilil (H; minttot i i !

ar through a purtv wnl o ;
tfvn (111 Inh it 'h .o'ithr

'Ht ..r Llb-t- v Sti't. thfn- - - Wtn v

t.Mi.K thrt HiTi'h'r.j sil or I.:'try
!' '' f'"t rinc nij T

I lnrhe to h point ilNtant Tor-- f
fAt f i,r KtiM otn-t- i t'f --)) n S

. itArly from th South .tfiy o
ft v nn-- (ifrtfiw ti t

ithvaKUj At tlnrlit ancl or :.',-t- h

Llhr:v Srt nit.tir th
in nf t)i lull'!1np T- - on n

und frfMi'Hiif "n l,lh-r- --'rr.z Tft ttv.. in i on :.., t! n c K.iPtwnt 'i v n1 r -

trl no w'h I.lhrt '.rr.-- ' --

i r th'n.f rr
h W(itt'rlv Vn ff ho hui linr r
r. pffnilfK "ri r a- -
ixty fn ft Mv. (". tnh-- ' tfi $ '
r p'.'i-- of hrinnlTuT. h" h nM

vimtnner anl fllmnnlnn T.or -
Th fibnvo .U'.vT .cj pr'm'c ! -

tt n 1 U'o-l- c ..ii th- - 1 til Mnp "f
J" f
lril. NVw rrc IVl.r irv ''lJ A MK1 KiH.EY ' -

wooDrortD. I'ni t:r a- hi-t.- i

to-- n vs fo- - P:,it 'ft. , .

A" !iie Tiir irh f M.i'hV'f '
Yok rtt

Tho followinr l n dlftirrurn f t r." ;
rty to to mni It treet Nttm(j ar 1.

Hti'l i:: fltrt n..l 1 lt) M
tVrfivr Street:

Uhrtv t

41 14 it
4

ilv?

91 t 4.".. II
S'reet

nrrrolmota amcint of the Wet)

c. satimv 'in h the, s-v. '

t r,T iper'v Is to t"1 .' 1, IS 111
i ,u'"-- - thereon i, h Is
i I'll. s --nt 'h" , - I

I.. !. ,1,1 .

'Ml "
. ' 1

f 1'

I A I ION
..

IM! fT.ll'f.v, ,.,V. k

i'tic t v " .. r- -, ,1' 1. t '- -

p. it 10 . m: vv Mint vs
I .. t' ill. ii'.. 1

I Id'Ni'VN M K

it Mi" In M

' ll. itV.Ul.t VI

. . V 11. II M MS in :

I'.l'.iV d v !l X I. II' '1 '
I' Ml I. .. II l III I.N

11 1 hi. vt' .iin .pr .tit
iirin'.'s'- -

V. iMVIIIi: M VI,,-- '
' . 11 vv s 1: n n :

vt.11: ii' m .
v vi 1:1111 AN sf

: l.t r ' Ml'VNY is
vt f a, t"r'ier 1

' -.- 1 It xi

hi:nii .HI '

' Ii
A Tie 11 M on'

' ). - -- 1

Nevs V" ,. i ' ' test'--t-
M.-- of you Sm sr. ... j .

ef ,re out 'irrAKst. ho C' "
York, st f hi - n (' .'
'lutit, he.1 at the Hill of

of S-- Yf.k. on the
xir:' lU. f. hivlf-px?- '. tun a
fornen of that day. hj tie
i' is myn Moran nn AmsAle f'ls' utot of end Tru-te- e nr. e
ve;,, url V ssti,Tni"it ot f ' '
elieuld nut tull'-ls.l- se-t'-

IN TrHTl.MhNY 'ilri,r"l
euused tho ,sx. n? th- - 'g
sill 1 Ceurtv of Nee,-- York '

,i"1td
w iTNns-4- . iionoraiili: ' '

It VI..VV - l" ,

t'OUllte. "'e ' ' Ji
ll, h J York tl - ; dui

la thu ve - f ixii
sri-- r ''i' t , e s

II N I'"1 i' '

fit VM.i: OT I IIHIMIH Ml xv

-- phi m I"

flilv ' '1 NT) il- NTVV
' t ' ,1' l' 11',..'' '

' ' ti, 1tilu 11 .1 line "In
up 1111 t r iiith'iri o .

thi Met pontile, Mulil.l,
tn ' I 1, "ip 1

N.ul'c . 'iert' ' i
I'Olltail Hut in ' H11I if 1 ,

, a e p ,r !' 'I
Irn ' ' X f I'll f. .
late I Law s, , n'liiu

i. In th- - Tin f N '

Ni'iv York sod K'.it i
apply f" the Sup. til- ' 11

V. u Y"i at n S"11,' reof ',, he 1,.'. i' I.

Ii'uis in the liivmirl, o- -

nf il X' rk I ',
' lit n 'III- at M if, 11.

In lie f.ir n 11, . '
h'T ifter is i - ,

T l" ,Un Tl !,'
't e,

p. Clt in Vl ,1 , , ti .

p in 1

lt!et V ' I'm-'- '
M if. il.l N 'It Tl

fit ' i N ! Ni
111 III' N II 1 l(

Nl UldlliA I'I. Xlil i t

II l AM IIII.KIlM'
order id li 'inn 11, Kin.
.1 M.n "g "f In' ' '

Ni her 'in fcl.
h 11 ins; elftimii ui, i'u-
"f the (Nilllltv ,il Ni".'
pr tile .line' 11 It I,

1.. ill's '! ; all.' Un 11. Hi tin c, '

,s 'l' 111 ,V fr
Min l'f 'I

' "1 rt t
I't. '.i

II A. V

loMW I

III Willi re
;' York, V


